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SaNA KaYO STEERING SYSTEMS LTD SALES UP BY 72 %

-Recommended the payment of dividend at the rate of 35%-

New Delhi, April 25: The Board of Directors of Sona Koyo Steering Systems Limited

(SONA), India's largest manufacturerand supplierof Steering Systems, in Technicaland

Financial Collaborationwith world renownedgroup 'JTEKT Corporation', Japan(formerly

Koyo Seiko Co., Ltd.) in their meeting held on 25th April, 2007 has taken on record the

Audited Financial Results for the year ended 31st March, 2007 and recommendedthe

payment of dividend at the rate of 35 % on its Expanded Capital Base of Rs. 19.39

Crores post the issue of 1:1 Bonus Shares and Preferential Share Allotment to the

promoters. The dividend outflow has gone up to Rs. 6.79 Crores up from Rs. 4.40

Crores in the previousyear.

Gross Sales for the year ended 31st March 2007 grew by 72% from Rs. 410 Crores to

Rs. 705 Crores. EBITDA showed 51% growth from Rs. 42.70 Crores to Rs. 64.51

Crores. Profit After Tax registered a 71% growth up from Rs. 16.25 Crores to Rs. 27.71

Crores.

Results for the last quarter of the financial year 2006 - 07 registered a gross sales

growth of 83% as compared to the same period in the previous year, up from Rs. 116.9

Crores to Rs. 214 Crores. EBITDA grew by 50% from Rs. 14.7 Crores to Rs. 22.1

Crores. Profit Before Tax grew from Rs. 10.1 Crores to Rs. 16.2 Crores registering a

61% growth.

Sona Koyo Steering Systems is the only company manufacturing Electronic Power

Steering systems in India and it supplied over 200,000 Electronic Power Systems to its
customers.
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